* * * Transfer of Property and Debt of Merged Districts * * *
Sec. 7. TRANSFER OF PROPERTY AND DEBT OF MERGED DISTRICTS

(a) Notwithstanding any other provision of law, in the process of forming a

union school district under 16 V.S.A. 8 chapter 11, a study committee report

under 16 V.S.A. 8 706b may provide terms for transferring, either in whole or

part, the liability for any indebtedness held by a merging district, from the

merging district to the town or towns within the merging district.

(b) Asused in this section, a union school district established under

16 V.S.A. chapter 11 includes a school district voluntarily creasted pursuant to

2015 Acts and Revolves No. 46, Sec. 6 or 7, or aregiona education district, or

any other district eligible to recelve incentives pursuant to 2010 Acts and

Resolves No. 153, as amended by 2012 Acts and Resolves No. 156 and

2013 Acts and Resolves No. 56.
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