Proposed Language

Sec. 22. 32 V.S.A. 85930aa(3)(A)(i) is amended to read:

(3) "Qualified code or technology improvement project” means a project:

(A)(i) to install or improve platform lifts suitable for transporting personal

mobility devices, limited use limited application elevators, elevators, sprinkler systems,

and capital improvements in a qualified building, and the installations or improvements
are required to bring the building into compliance with the statutory requirements and
rules regarding fire prevention, life safety, and electrical, plumbing, and accessibility

codes as determined by the Department of Public Safety; or

Sec. 23. 32 V.S.A. § 5930cc(c) is amended to read:

(c) Code or technology improvement tax credit. The qualified applicant of a qualified code or
technology improvement project shall be entitled, upon the approval of the State Board, to claim
against the taxpayer's State individual income tax, State corporate income tax, or bank franchise
or insurance premiums tax liability a credit of 50 percent of qualified expenditures up to a
maximum tax credit of $12,000.00 for installation or improvement of a platform lift, a maximum

credit of $40,000 for the installation or improvement of a limited use limited application elevator,

a maximum tax credit of $50,000.00 for installation or improvement of an elevator, a maximum
tax credit of $50,000.00 for installation or improvement of a sprinkler system, a maximum tax
credit of $30,000.00 for the combined costs of installation or improvement of data or network
wiring or a heating, ventilating, or cooling system, and a maximum tax credit of $25,000-00

50,000.00 for the combined costs of all other qualified code improvements.




