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MEMORANDUM
TO: House Committee on Ways and Means
FROM: Kelly Murphy, Director of Education Finance

Ted Gates, Senior Fiscal Analyst
SUBJECT: School Budget Update
DATE: March 17,2026

This report reflects updated results of school district budgets voted on Town Meeting
Day. AOE will continue to collect updates from districts with failed budgets and will
finalize the results following the 30-day petition period. A final summary will be issued in
the coming weeks and will begin the process of capturing final approved budgets in
early to mid-May, with the timeline contingent on the scheduling of any re-votes.

As of 3/16/2026, we have received 116 submissions (of the 122 expected, including
3 unorganized towns). Please note there has been an update to LTWADM (Wells River
was inadvertently included in the Newbury census data). This impacted sparsity and
small school weights. This was caught after the certification process but before the final
warning could be issued. This changes the LTWADM from 141,298.47 to 141,361.77.

This projection represents:

e 5 districts are using projected 4.15% average increase (Note: districts have
been contacted to get final numbers and will be captured in a future report).

o 97% of districts have submitted budgets for this preliminary collection.

e Responses represent 96% of FY27 LTWADM (or 136,221 of 141,362), and
projected FY27 Education spending ($1,996,877,807 of $2,070,903,871).

e Responding districts’ average increase is 4.15%, while the December 15t
letter projected a 5.8% increase. These results are still preliminary and
subject to change as more Districts report.

e 38 districts are currently showing over the excess spending threshold.

Contact: Kelly Murphy, Director of Education Finance at
Kelly.Murphy@vermont.gov




Table 1. Excess Spending for Districts with submitted budgets, excludes projections.

FY27 Excess Spending

District Amount Per Total Amount Ed Spending Ed Spending
LTWADM over Over Threshold Adjusted per LTWADM
16,470 Threshold plus Excess
Spending
Danville 0.98 493.00 8,280,949 16,471.96
Canaan 461.51 117,537.00 4,495,441 17,651.33
Thetford 2,064.96 1,163,853.00 11,639,041 20,650.51
Jay 101.25 7,694.00 1,266,943 16,672.50
Mountain Views UUSD 1,036.67 1,541,476.00 28,537,988 19,192.30
Hartland 1,512.62 976,971.00 12,591,584 19,495.24
Weathersfield 449.03 257,941.00 10,211,531 17,776.50
Mount Ascutney USD 553.57 490,967.00 15,589,345 17,577.14

Budget Change by Total Budget and Education Spending.

Total Budget:

e 12 districts had a decrease in total expenditures, averaging -4.2%, ranging
from (-$10,367 to -$10,461,179).

e 34 districts had a total budget increase of 6% or more, ranging from $50,494

to $5,278,136).
Education Spending:

e 14 districts reduced their education spending, with an average decrease of -

3.7% (ranging from -$4,650 to -$797,311).

e 38 districts increased education spending by more than 6%, with increases
ranging from $27,106 to $4,69,684.

By district Size (LTWADM):

e <100.5 LTWADM: average increase of $55,427 (8.5%).
e 120.4-886.91 LTWADM: average increase of $252,461 (3.6%).
e 1,027.66-1,981.84 LTWADM: average increase of $892,910 (4.5%).

e 2,099.67-2,910.99 LTWADM: average increase of $1,378,002 (4.2%).
e 3,179.88-6,909.40 LTWADM: average increase of $2,430,749 (3.9%).

Note: Average % and $ increase is derived from education spending.
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Chart 1. % Change in education spending vs. % change in education spending per pupil

Percent Change in Ed Spending (sorted low to high) vs. Percent Change in Ed Spending per LTWADM (FY26 to FY27)

Chart 2. % Increase in FY27 Education spending per LTWADM (includes 1 of 3
unorganized towns).
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Table. 2 — Preliminary Budget Survey data (total expenditures and offsetting revenues)

Table 2 FY2027 FY2026 $ Change % Change

Budgeted Expenditures 2,377,788,180 2,295,332,528 82,455,652 3.59%
Offsetting Revenues 380,910,373 378,009,261 2,901,112 0.77%
Education Spending 1,996,877,804 1,917,323,267 79,554,537 4.15%

Table. 3 — Total Education Spending (projected based on 4.15% average increase)

Table 3 FY2027 FY2026 $ Change % Change
Education Spending - December 1st Letter 2,103,800,000 1,988,399,661 115,400,339 5.8%
Education Spending - Prelim. District Budgets 2,070,903,871 1,988,399,661 82,504,210 4.15%

Table. 4 — Failed Budgets (budgets reflecting 4.15% are projections based on average)

AGENCY OF EDUCATION

Table4 County % Change Ed Ed Spending FY27 LTWADM %
Spending Spendingper |Change
(FY27 vFY26) LTWADM (FY27 vFY26)
Slate Valley UUSD Rutland 1.6% 27,516,030 11,965.57 3.5%
Missisquoi Valley School District Franklin 0.5% 39,870,048 12,350.28 1.3%
Echo Valley Community School District Orange 4.2% 7,091,439 12,796.27 9.8%
Barre UUSD Washington 5.2% 45,501,740 12,978.25 13.1%
Alburgh Grand Isle 6.2% 7,700,766 14,007.25 6.9%
Milton Chittenden 3.5% 34,444,481 14,137.22 2.7%
Paine Mountain School District Orange 4.2% 24,216,027 14,188.30 4.7%
Otter Valley UUSD Rutland 3.0% 28,254,929 14,256.92 5.5%
Wolcott Lamoille 4.7% 6,206,193 14,382.17 7.5%
Kingdom East UUSD Caledonia 5.5% 47,276,483 14,867.38 8.0%
Springfield Windsor 3.1% 32,363,791 15,190.56 9.3%
Coventry Orleans 5.7% 5,170,755 15,481.77 6.7%
Orange Southwest UUSD Orange 0.8% 21,945,071 15,539.30 -1.2%
Newport City Orleans 3.2% 8,755,198 15,602.80 5.5%
Georgia Franklin 3.5% 18,416,984 15,830.04 6.8%
Blue Mountain USD #21 Orange 10.9% 11,997,373 16,003.54 20.1%
Green Mountain Unified SD Windsor 7.2% 18,535,768 16,059.55 10.0%
Mountain View Union Elementary School District|Orleans 7.2% 9,064,891 16,525.79 6.1%
Weathersfield Windsor 11.9% 9,953,590 17,327.47 10.4%
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Table. 5 — Failed budgets, change in LTWADM (FY26 to FY27) compared to change in
per pupil cost and education spending

AGENCY OF EDUCATION

Table 5. $ Change - % Change $ChangeinEd [Changein % Change
School District FY26 to FY27 Education Education Spending per LTWADM LTWADM
Spending Spending LTWADM
Slate Valley UUSD 435,450 1.6% 401 -42.06 -1.80%
Missisquoi Valley School District 187,003 0.5% 161 -27.22 -0.84%
Echo Valley Community School District 282,568 4.2% 1,143 -30.13 -5.16%
Barre UUSD 2,262,552 5.2% 1,503 -261.88 -6.95%
Alburgh 452,443 6.2% 904 -3.4 -0.61%
Milton 1,177,548 3.5% 376 18.97 0.78%
Paine Mountain School District 964,921 4.2% 632 -8.36 -0.49%
Otter Valley UUSD 814,777 3.0% 742 -48.58 -2.39%
Wolcott 279,482 4.7% 1,001 -11.39 -2.57%
Kingdom East UUSD 2,452,205 5.5% 1,100 -75.93 -2.33%
Springfield 983,095 3.1% 1,289 -126.88 -5.62%
Coventry 279,539 5.7% 974 -3.15 -0.93%
Orange Southwest UUSD 169,929 0.8% (192) 28.02 2.02%
Newport City 271,452 3.2% 810 -12.37 -2.16%
Georgia 617,728 3.5% 1,004 -37.12 -3.09%
Blue Mountain USD #21 1,175,358 10.9% 2,673 -62.17 -7.66%
Green Mountain Unified SD 1,242,646 7.2% 1,455 -29.9 -2.53%
Mountain View Union Elementary School District 606,141 7.2% 943 5.69 1.05%
Weathersfield 1,062,362 11.9% 1,629 8.08 1.43%
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