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(d) Mixed-use parcels. A parcel with two or more portions qualifying as
different classifications shall be classified proportionally as follows:

é18 Buildings shall be classified proportionally based on the percentage
of floor space used.

(2) Underlying land shall be classified pr dportionally based on the
same percentage as the floor space of buildings.

(3) Notwithstanding any provision of this subsection to the contrary,
the entire parcel of land surrounding a homestead shall be classified as
homestead in accordance with subdivision 5401(7) of this title.

(4) Inthe case of a homestead with 25 percent or less of floor space
used for a business purpose, the parcel shall be classified as a
homestead pursuant to subdivision 5401(7)(F) of this title.

(5) If a portion of floor space is used for more than one purpose, the
use in which the floor space is most often used shall be considered the
primary use and the floor space shall be dedicated to that use for
purposes of tax classification.



Land and Buildings Taxed at Same
Proportions

30 Acre parcel.



Land and Buildings Taxed at Same
Proportions

2,000 square foot building. 1,500 square feet used as a shop and
500 square feet used as a short-term rental.



Land and Buildings Taxed at Same
Proportions

STR Shop classified

classified and taxed as
and taxed as NHS-NR
NHS-R

2,000 square foot building. 1,500 square feet of shop and 500
square feet used as a short-term rental.




Land and Buildings Taxed at Same
Proportions

STR Shop classified

classified and taxed as
and taxed as NHS-NR
NHS-R

Building: Taxed at 75% NHS-NR and 25% NHS-R.




Land and Buildings Taxed at Same
Proportions

75% of land
classified and
taxed as NHS-

NR
25% of land

classified

and taxed as
NHS-R

Land: Taxed at 75% NHS-NR and 25% NHS-R to mirror the building.



Notes

* Acreage of land does not matter. Tax treatment is determined by
proportionality, not acreage.

* This treatment only applies to multi-use parcels without a
homestead.

* For parcels with a homestead, all underlying land would be taxed
as homestead.



END
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